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Abstract: Serving as a bridge between the enforcement procedure and the bankruptcy procedure,
the enforcement-to-bankruptcy conversion system holds immense significance in addressing the
issue of “zombie enterprises”, ensuring fair settlement of creditor’s rights and debts, and achieving
optimal allocation of market resources. However, in practice, the standardized operation of this
system encounters numerous challenges, necessitating thorough research and refinement. This paper
endeavors to dissect the theoretical foundation, practical challenges, and real-world examples of the
enforcement-to-bankruptcy conversion system. It proposes the establishment of a system allowing
directors to initiate the “enforcement-to-bankruptcy conversion,” thereby dismantling internal
information and procedural barriers within the process. Additionally, it advocates for the creation
of a mechanism to differentiate complex and straightforward cases, the refinement of performance
evaluation indicators, and other strategic pathways. Ultimately, the paper aims to build and enhance
the standardized system of enforcement-to-bankruptcy conversion, offering theoretical support and
practical guidance for optimizing judicial resource allocation, resolving enforcement dilemmas, and
fostering the effective operation of the bankruptcy system.

Keywords: difficult to execute; Execution of bankruptcy conversion; Streamlining of complexity
and simplicity
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